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B.Com. (Part lll) Examination, 2022
(Compulisory)
(New Course)
(Group-l)
PAPER FIRST
INCOME TAX

Time : Three Hours] [Maximum Marks:75
[Minimum Pass Marks:25

Ae . gl U vl & IR | TS IERE I v e
&1 sifvard 21 9+ ue=i & 3i 9 2

Note : Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

P.T.O.

(2]

$BTS - 1/ Unit -1

1. IR FIT 8? URd | UFR & e HI goi
DT HRA | 3MIBR = BT 3R 31K fafer wam &2

What is Income Tax? Describe the history of Income
Tax in India. What is the basis and procedure of
charging Income Tax in India?

31Ear/ OR

T 2qTeT B 31 AT 2021 DI AT & et 7T aY B
fratafaa sma -

(1) YRT WRPR I YT I (I 379+ a1 v & fere
3 T8 3R § 32 31K 37 37afer &7 I Il ured
foa) T 2,60,000

(2) U faeel Hr=T I =araT 3R # v fha 3ik
g & 9 | o fpar T 20,000

(3) R Rd A T Bl 31T SR DT H Ut oo
710,000

(4) YR AT B FUIAT R o7 3MRaT H v
fpar 3 98 R @5 50 T 15,000

(5) ARSI H HHRY qAT T8 ITaT B TR 3T R
3= URT @I T ¥ 18,000
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(6) s N U AR DI 37, Ig AR RS A

fFrafea g T 22,000
(7) 3mRer g IR 3 3| (I8 IR Teen 9
frafza gar 2) T 14,000

(8) ~JUTH A b HTg 7 JUER Hal 10,000
D! AdheT P 3T DI 0T DifoTe, TG I&-

(A) wreRoT FHarRn

(B) 3reRor HaRT

(C) sifardt, ranl

Following Incomes are related with Mr. Devansh which
is earned in the previous year 2020-21.

(1) Salary received from Govt. of India (He lived in
America for three months due to his service
and received salary for such period there)

% 26,00,000

(2) Interest from foreign company received in
America and deposited in a bank there
20,000
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Income from House property in India received
in America. 10,000

Interest on debentures from an Indian company
received in America and spent there. ¥ 15,000

Income was earned in America and received
there but brought in India. 18,000

Income from business in Mumbai controlled
from America. Z22,000

Income from business in America (controlled
from Delhi Head Office). 10,000

His brother sent gift to him from New York.
10,000

Calculate his gross total income if he is a:

(A)

(B)

Ordinary residence

Not-Ordinary residence, and

(C) Non-residence
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$PBTS - 2/ Unit - 2

2. gH T T=Tg DI TP BT H 1 SR, 2016

% 10,000-500-15000 & da=H H [+ 5| 37! 370

3o & Taferd it 59 YBR -

HETTs 4T 9o &l 20%
fafdear s % 1000 yfrmTE
fereqm ey % 200 ¥fewTE (31 gt & fore)
TR &R = % 400 SferTE
I =T % 1100 yfemTE

32 1 31 2020 & f1:97ca 31mary &F gfger off e &
| A 1 3ferd fprman 2 12,000 21 37 fosten sk oy
R T gRT 50 T 2 72000 21 1 37Rd 2020 A
2 1400 .. B TP HIex PR B gRT & T 2
vd 39 fafdr & ararang =T T8t iGor | eR & 9
T B! GRT a8 fbd 311 & | DR Hraferd TN &g
21 A TaH T By Sifase Bus ® 15% 3igem
IR 2| PR AW T B MU - FreiRor af 2021-22
¥ foe s

Miss Navya got appointed in a company at Chennai

on 1%t Jan, 2016 in the pay scale of ¥ 10,000-500-
15,000. She also received following:
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Dearness Allowance 20% of Salary
Medical allowance 31000 P.M.
Education Allowance (for two children) 200 P.M.
City Compensatory Allowance 3400 P.M.
Transport Allowance 31100 P.M.

She has also been provided rent free house since 1*
August, 2020, fair rent of House is¥ 12000. Expenses
paid by employer on facilities of gas, electricity and
water were ¥ 2000. The company provided her car of
1400 CC engine capacity on 15t August 2020 and from
the same day stopped paying the transport allowance.
All the expenses of the car are borne by the company.
Car is used for office purpose. She and her company
contribute 15% to a recognized provident fund.
Compute her taxable salary for the A.Y. 2021-22.

3rar/ OR
fFr=feiREd W fewon sifse-
qH He
T R TS
7 3 ge foxm) & dag o fom
TBM T NS I 31T S B T B



[7]

Write notes:

(1) Standard Deduction
(2) Interestonloan
(3) Rulesregarding unrealised rent

(4) Provision regarding exempted income from
House property.

gBTS - 3/ Unit-3

. EReIm 3 3o e datt T Sems, 2020 H
%14,00,000 ¥ §9 & 837 3T 2001 § 90,000 H WRIaT
T o

1 3T, 2020 BT 21 3 Iuf §1e U, U, U. 318 M
108 % 3,50,000 T Yil & qiftsd =i | aret e
3791 2,00,000 ¥ $g fHA| s8N Th AT 3MERIT
AGM Z2,00,000 § RIS 98 Bl 3T b= &
T el & X FeriRor af 2021-22 & ford 3t oy o
TUTT BHITST 2020-21 BT AR Jabid 301 o]

Mr. Hariom sold his long term Capital assets in July,
2020 forZ 14,00,000. It was purchased in June, 2001
for ¥90,000. On 1st August, 2020 he invested
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¥ 3,50,000 in bonds of NHAI redeemable after 3 years
and purchased equity shares for * 2,00,000. He pur-
chased a new house forZ 2,00,000. He does not own
any other residential house. Calculate his capital gains
forthe A.Y. 2021-22, cost inflation index for the year
2020-21 was 301.

3Idr/ OR

31 AT, 2021 P FHIE & aret 9 oy & M| & 1
faferam -

(1) SHEN & gad @ F Z 750 e fosan

(2) 50,000 P 12% ERAM0N M54 foggd uRug sfvgd
(3) T40,000 B 13% SCETETE [JbT S0

(4) YRER G2 T 24,000

(5) u.&. givsar fofids o= @ &= gob JRiem
yfcrygferat W &t e fosar % 7,400

(6) 74,000 B 10% (PR Hh) TH Bl & oS
ROTT

(7) Thar faerT mfees=uT & 80,000 & 12% FROTH
3T a1 {1 IRt & FKOTIAT Y Wlet |
% 40,000 BT 11% STST eIt 31 &Y 71 & W] 1
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q¥ H A 8l g3 81 99 hayfaal R sars
U8 B B 1070 Y& TS R 3B 7 2% HIE T
& foIE T = & &1eT 1 Siast a2 1 s d

e | ax eiRor a¥ 2021-22 & foie 39 AR
I 31 TIAT 9 37 df T HIfoTe |

Ram has the following investment in the previous year
ended on 31t March 2021.

1. %750 received on interest on Post Office saving
deposit.

2. %50,000, 12% Haryana State Electricity Board
Bonds.

3. %40,000, 13% Allahabad Development Bonds.
4. Family pension X 24,000.

5. ¥7,400 received interest on tax free secured
Securities of AB Ltd.

6. 374,000, 10% (Tax free) listed debentures of a
company.
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% 80,000, 12% Debentures of Goa Development
Authorities. He took loan for purchasing.
Debentures 340,000 @ 11% on which interest
has become due but not yet paid in the previous
year. Bank charged 2% on collection charges on
realisation of interest on all securities. Interest is
being payable in each case on 1t Jan and 1%
July.

Calculate his taxable Income from other sources
inA.Y.2021-22.

$BTS - 4/ Unit -4

4. = st o s Fifse-

(1)
(2)
(3)
(4)

gRT 80 D
&RT 80 DD
¢RT 80 DDB
gRT 80 GGA

Discuss the following deductions:

1
2
3

(
(
(
(4

)
)
)
)
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312t/ OR
70 QYT S IRIAR 3 T a¥ 2021-22 | 319 37T B
o= foaoT sega foman
LRI RGIE %7,00,000
WRERT Fferd R &Tet 10,000
AHM & [ I AUBICTd Yol orH % 25,000

e 37er (o W ufcregfar a9-a9 &R e 2)

& faha W 3EABIET Gail @ (IRT 11137) 10,000

U BH § ST R &TaT (Habe) 5,000
U ToiT & AT WR &fergfer 50,000
SiIa=T ST ST gt 10,000
e & 37 10,000

ax frefRor af 2021-22 &g 98 0 B & 0T BT

70 years Mr. Yashweer has given the following
informations which is related for the year 2020-21

Income from Profession Z7,00,000

Interest from Govt. Securities %10,000
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Long term Capital Gains on sale of House Property
25,000

Short term Capital Gains from Sale of equity
Shares V/5 Il A (Securities transaction tax)Z 10,000
Interest on fixed depositin a firm (Gross) ¥ 5,000

Compensation received on Termination of Agency

50,000
Paid Life Insurance Premium 310,000
Winning from Lottery 10,000
Compute Net tax payable for the A.Y. 2021-22.

$BTS - 5/ Unit-5

. 3R TETIH 1961 o 31=<TTd &< =1eriRoT fgharm i

STHEATSE |

Discuss the procedure of assessment under the
Income Tax Act 1961.

31r@1/ OR
ST BRI 3 TR GBI 1o FT &7 TS Iaemi
CARERIE

What is "pay as you earn"? Explain the provisions of
the Income Tax Act in this connection.
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